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Mons, April 6, 2025,

Fron Ir Pol Huart, director of Thaurfin Itd
To His Excellency Mr. Kizito Kapinga Mulume, Minister of Mines,
Cc His Excellency Mr. Constant Mutamba, Minister of Justice, Keeper of the Seals

Mr. Paul Mabiola, Director General of the Mining Registry Office
Professor Cims MULUNGULUNGU NACHINDA, Legal Director of CAMI
Law firm “Jean Mbuyu & Associés”, Mining Agent

Mrs. Liliana Bakayoko, Lawyer at the Paris Bar

Mr. Daddy Mbala, Mr. Abaya Koy, Mr. Kapiteni, Thaurfin Ltd lawyers
Mr. Paulin BOMBESHAY, JEKA sarl lawyer

Concern sale of 3PR 1323, 1324 & 1325 - sale of shares of Thaurfin Itd

Ref TH-012-25 published at www.thaurfin.com/TH-012-25-EN.pdf to access hyperlinks

Excellency,

Our numerous letters proposed an amicable solution to this toxic issue for the Republic, while the
development of these 3PRs opens up major development projects.

The legal summary, which is based on a very well-documented file, shows that these 3PR 1323, 1324 &
1325 have never ceased to be valid and have been in force majeure since their granting due to failure to
issue research certificates. The narrative of the mining Registry which attempts to contradict this truth
only confirms it as its arguments violate mining legislation and established facts. This analysis of the CAMI
response to the request of Mr. Jean MBUYU, cf. §4 page 4 of the summary attests to this (cf. appendix).

Furthermore, Ms. Liliana Bakayoko confirms that the sale of these 3PRs does not compromise Thaurfin
Ltd.'s rights to legitimate damages for the harm suffered. Therefore, these 3PRs are being put up for sale.
This sale will help finance an ICSID arbitration request (see appendix) if our request for an amicable
settlement is rejected. JEKA would be invited to participate. This sale will allow us to continue studying
river transport since logistics are a condition for the export of iron ore covered by our 3PRs.

According to this minutes, few Thaurfin shares are being put up for sale in order to unite goodwill behind
our wishes for the development of the Republic within the framework of good governance. We note that
our 3PRs continue to be exploited illegally, which we had denounced.

In the hope of mutual understanding an an amicable outcome, please accept, Your Excellency, the
hest consideration,

Minister of Mines, the assurances of my h1

Ir Pol HUART
Thaurfm Itd Director

Website : www.thaurfin. com,
Email : p.huart@thaurfin.cdm
GSM/WhatsApp : 00 32&773 642 4
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APPENDIX Amiable vs Request for arbitration

Under the new ICSID rules ‘Testimony - Arbitration under the ICSID Convention (2022 Rules)’, each
party must prove the facts relied upon.

For Thaurfin Itd and JEKA sarl

e This documented summary is sent to the Congolese authorities (in English)
e Notarised award documents for the 3PRs are available
o http ://www.thaurfin.com/Doc-1323.pdf
o http://www.thaurfin.com/Doc-1324.pdf
o http://www.thaurfin.com/Doc-1325.pdf
e The facts are well documented
e The numerous offences committed are fully documented
e The PR granted to Dan Gertler never existed
e JEKA's 34PRs were impacted by the fraud committed on Thaurfin ltd's 3PRs
e The request to taken to task is a circumvention of procedure
e CAMI has always refused to transmit these documents which will be required

For DRC, the inventory transmitted by the DG of CAMI is a sign of opprobrium for the Republic

On page 4, §4, of the legal summary, the narrative of the Director General of CAMI was
transmitted to the mining agent of Thaurfin Ltd., here is the analysis:

e The unfavorable cadastral advice, reported in the CAMI Director General's response,
issued more than six months after the PRs were granted by Ministerial Orders, violate
mining regulations. Indeed, cadastral advices conclude the cadastral study; if they are
negative, the permit application is dismissed. If they are positive (as they were),

o Favorable cadastral notices are issued with the final PR numbers,

o the surface tax debit notes are sent to the applicant

o The surface tax payment receipts are given to the applicant as soon as the
payment is made, here they are

Thaurfin Ltd has all these original documents

The unfavorable cadastral notices transmitted more than 6 months after the granting of the
PRs by Ministerial Orders are therefore false (the 4th offense). Indeed, they consider that all
these documents in our possession never existed. Considering these 3PRs non-existent, as
confirmed by the DG of CAMI, they cannot have been canceled by Ministerial Orders as
required by Article 10 of the Mining Code. They have therefore never ceased to be valid.

o As for the second argument, according to which JEKA had transformed into Rubi River, the
analysis shows that it is fallacious in view of the documents in the possession of CAMI.

e In addition to being false end misleading, CAMI's response is also vexatious since it claims that
JEKA committed fraud by filing a summons for revocation of assignment, which is also
vexatious for the judges who delivered judgment RCE9842.

RECOMMENDATIONS

Given the realities of this case and the negative impact on the Republic of an ICSID arbitration
defended by the eminent lawyer Liliana Bakayoko, an amicable outcome is recommended in the
interest of the Republic.
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